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Please note that the content discussed in this paper is for Informational purpose only and is based on publicly available information.
Consultation with the external auditor with regards to the appropriateness of the application / interpretation of TFRS 9 is required
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BaCkg rou nd Source: Bank of Thailand

B suAswalszonalae
! BAMEK OF THAILAND

ALz N UTZaIAY0INTINAIANIZINNUIASEUNITTISUNISEANSIHELNS LIBOR

wr E o
A7l "'I‘!JL,{JH‘EJ"I VBANTITVIAAIALUIZ T

eSS IASEUNTS el aiiasadiu LIBOR
i@sea3u LIBOR discontinuation vadlnadat
discontinuation uazmaa e luvaieaTu

FCA Usznma
lsifuses LIBOR
WAS 2564

fiATndesi LIBOR
BRURNIHBUWS

Intended outcormes

o adamunsswinlduidiunann uazsdnduly . wisuadnumdanuasilunsasiu LIBOR discontinuation fiunzau
*  USudyanssnssunduiidngs LBOR waz THBFIX THmanzauuaniusssy TaelWuduaiaiau LIBOR discontinuation
*  fwuaiimmedaneendediedvedine hvunzauivlasaianaauasdnnasifudsuuadly Trefidadamsdeinnlovienmsiu

usmannszeulseivula



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

Background

Source: Bank of Thailand

suimaIwvodszmAlye

AR OF TH AT AR

WaeusUNASUNMUI Alternative Reference Rate (ARR) tanauny LIBOR

*  anadu 5 anaifld LIBOR iudnsnondud198s ldmbuns overnight rate 1iol¥umu LIBOR u¥a (ARR) uazayszwitaiamiaain OIS wia
futures #8195497n overnight rate fanaruiteaina forward-looking term rate faly
fimsoanuBndnsina1a8a ARR uda 1ty floating rate bond ufl convention fauanAaiy

Alternative
Reference Rate
Status

Launch date April 2018

Legacy Benchmarks UsD LIBOR

Offficial
sector approach

Transition to SOFR

Federal Reserve
Bank of NY
Type Secured
Chvernight
Transaction-based
- Collaterallised (repo) rate
- ACT 360
Source: Bank of Thailand

Administrator

Description

£€5TR

Mew
October 2019
EUR LIBOR
EURIBOR
EONIA

Multiple rate approach

European Central Bank

Unsecured
Owvernight
Transaction-based
Wholesale euro area
banks borrowing cost

N
i~

GEP
SOMIA
Reformed

April 2018

GBP LIBOR

Transition to SOMNIA

Bank of England

Unsecured
Orvernight
Transaction-based
Wholesale bank

borrowing cost

®
JPY

TOMA

Reformed
December 2016
JPY LIBOR
TIBOR
EUROYEN TIBOR

Multiple rate approach

Bank of Japan

Unsecured
Owvemight
Transaction-based
Wholesale call rate
ACT 365

4

SARON

Mew
December 2017

CHF LIBOR

Transition to SARON

SI¥ Swiss Exchange

Secured
Crvernight
Based on transactions &
binding gquotes
Collaterallised (repo) rate
ACT 360
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Source: Bank of Thailand

R surATswoldszmAlae
BARME OF THATILAND

THBFIX

e wdwnkill LUBOR azfinamounwsdnsnanils Adjusted THBFIX
Waldiudynibinl¥atnauuda (legacy contract)

o Tnoluvnil §3lif USD term rate FinanldAam fallback
992AMWININNTT compound overnight rate TRIA tenor Ay
THBFIX iy

= v i ar a A v e g I
ATMUAUKRUINYINUDATINANLUYD1994 (ADUEN19UE 8 3)

Thai Overnight Repurchase Rate (THOR)

Sarmenidusvstuiuansinsu repo sswinaniuniadu
Failu risk-free rate (Guswunslulasuna 2/2563)

*  THOR Average:

paniy THOR suz 1M, 3M, uas 6M Afmanmnns
compound fanily THOR fauwdiauszezran walhily

Componnded SOFR 4+ spread
3

drbiicR ) ¥ dnys
( ) ¥ )| _ 1} w
gL

35 100

Tpot Rote+Forward Points
I ]l ® (1 +

Adjusted THEFIX = {I( Spot Rare

Halnys

SnsmanioF13lu cash products (Bulauazpsiansvwi)

o Y )
arslulfiuuwuy compound in arrears A4UU V31U
aanivatetmaululatven

Term rate

Overnight rate

[ T T
Dayl Day2 Day.
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BaCkg rou nd Source: Bank of Thailand

oMU nAlny Roadmap for Transition of Thai Reference Rate (tentative)

BANKEOF THARAND

3 {1

« LIBOR discontinuation

- Replace THEFIX with
Adjusted THEFX in
legacy contracts

Publich THOR andl
promaote wuse of THOR

compoundiedd in srearn - -
Devivatives

Start of O6
market tracting

® ‘ -

Coconmaye Mave BOT Fid Engntx Framnevend reody for tramition of legacy THIFEX
wsuance ol Unked 1o THOR ' cortracts, 1o feduce outstanding THIEX contiacts both
THOR Urded compornded In “ I et products ard devivatives

prodiocts arTeen
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BaCkg rou nd Source: Bank of Thailand

@ srIMI UM szmAlne YDULYANISIATIUAITUNIDUYDY 4. Lﬁaiaﬁunﬁﬂﬁnﬁmﬂm*ﬁ' LIBOR

- - = = i oy s i
LAUATNTUUNTU LN IR SE8UATTUN 24 ﬁiﬂﬂﬁﬁﬂﬂ‘iﬂﬂﬂﬂﬂﬁﬁg 5au

ATzUUIMTUIUaUN
wAzWANHAR T

.o - NI INYAAILAZ mIUFuRTzUUIN IT
nsUuiinUgyduazné m3deans

mIvAmsa s RAZMTEITZIIN

* nsdansudaniivzdaaudly wurmatuiindiydwiaei * MSNWUATIANUAZTANAAT | * HANSEVIUYBITIUUI IT * waNTTERMTTaY
UAZLU TN HNUN ISR AR ASLHELNS LIBOR 10U gRgTTITRIATa N Tnewitie iy sumT (Aeniiniauuas
QGH (1) wATgRUNMFULS NSRRI AN TSHEUNS mMsfndameniie anA) .

A Indenguung wia TFRS 9 hedge accounting LIBOR ¥ L ET TR T T TR T Q&A U ATF WL
aaﬁnsﬁﬁmi’aa wivaldiivun (2) nwsgrunTUd (1) M3&514 term structure | dealing room system $rdddlunsdiemsiiugnin
clause ¥iunly viu Aeuvas TFRS 13 fair value curve Tvi Tisaaiumsld reference i (1) AwTIunseRnTg
reference rate Twi measurement (2) MsMUN U model uaz rate Tvl Wweuws LIBOR (2) wansznu
MINR AR Lnluas (3) wmsgrumatindau market risk sensitivities * MINAFBUITUVIY ADANAT WAZULIMNA
migrate §INTIULRLU fiietiag HANSZNURIAATY uaznTs (parallel run waz UAT) FNUNTTIDIEUIANT

#1484 THOR maTseiiudaauling UivsAeaGes Tasamnz
VA4EUIAT potential large P&L #liin

* HANIENUNENTE nnmswAsuiEiauad

HAGITY

NA9DATIE LRI

NI

ey sun. Suiluguenans
TumsdsansaruAuwiineas
AU LIBOR #a
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Finance & Accounting Impact
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I =
madasunas 18a210UANANTZN

»  Fixing Frequency ]
= Libor (IBOR) & THBFIX => Fixing In advance ]

= SOFR (New IBOR) / Adjusted THBFIX / THOR =>
Fixing in arrears

Hedge Accounting

Disclosure

Tax

IT & Process

° d’l Y Yo A 1
ﬂi$‘U’J“IJfﬂiﬂTL!’J‘L!ﬂf)ﬂl,‘]JUﬂ\iﬂ1\1ﬂ’)iﬁl°ﬁﬂ§li11’lm11ﬁi

mswn Effective Interest Rate
UIENINa e suaIT sz Ruieane Ty

nansznuae Hedge Relationship

a 9 (Y &
manlamevoyasniineniie

a 9 a @ X Yy Aa
mslamevayanansznunMIlfzloasineniien1ang

= [ g Yy Aa A A
HanszNUNNMBAroATIAeNled v smlasu )
" miduldiaynna
" mEgInumne

9
FLUUMIMUIUADALLY
szuumasuau Mark to Market
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KBank FX and Derivatives Capabilities

Specialized Research
CMB / K-Research / K-Securities

Dedicated

FX & Derivative
Solution Sales

Comprehensive

Financial Risk Solutions

Trusted by |B Leader
30,000+ FX Clients in AEC Currencies

Strictly Private and Confidential ‘]J%ﬂ'l‘snﬂizﬁﬂﬂ‘izﬁﬂslﬂ
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Achievement Awards

Best Bond House 2008 — 2011, 2019

Best Sovereign Bond Deal of the Year in Southeast Asia 2015

Best FX Bank for Corporates and Fls 2018 - 2019

Best Local Currency Bond Deal in Southeast Asia 2018

Marguee Awards — Most Improved Bond House 2018

Best FX Banks for Structured Products: Commodities, Credit, Equity, FX and Multi-Assets 2019
Best FX Bank for CCS, IRS, Forward & Option Hedging (Corporates, Fls & SMEs) 2019
Best Corporate Treasury Sales and Structuring Team 2019

Best Refinancing Deals in Southeast Asia 2019

Best Local Bond Deal in Thailand 2019

Most Improved Bond House 2019

Top 5 Bookrunners of Southeast Asia Local Currency Bonds — Rank 3 in 2019

Southeast Asia

Deal of the Year 2015

Best Corporate Bond 2018

Investors' Choice for Primary Issues — Corporate Bonds, Thailand 2018, Rank 1

Investors' Choice for Primary Issues — Government Bonds, Thailand 2018, Rank 2

Sellside Firms in Secondary Market — Corporate Bonds, Thailand 2018, Rank 3

Sellside Firms in Secondary Market — Government Bonds, Thailand 2018, Rank 2

The region's best local currency bond individuals in research, Thailand 2019, Rank 1 in Thailand (Kobsidthi Silpachai)
The region's best local currency bond individuals in sales, Thailand 2019, Highly Commended in Thailand (Sasiwimon
Parthanadee)

Top arranger Investors’ Choice for Primary Issuers — Government Bonds in Thailand - Rank 1 in 2019

Top Sellside Firm in Secondary market Government Bonds in Thailand - Rank 1 in 2019

Top Arranger Investors’ Choice for Primary Issuers — Corporate Bonds in Thailand - Rank 1 in 2019

Top Sellside Firm in Secondary market Corporate Bond in Thailand - Rank 4 in 2019

Top Sellside Firm in Research in Thailand Rank 1 in 2019

mi§set ¥
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Achievement Awards (cont’d)
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Best Domestic Debt House 2006, 2007, 2009, 2011, 2016

B Best Domestic FX Providers in Thailand 2007 — 2012, 2014 — 2016

GIOBAL

'FINANCE

Best Foreign Exchange Provider — Thailand 2019

Bond: Corporate Deal of the Year 2011

Best Bond House 2009, 2012
Best Thailand Deal 2011
Best DCM House in Thailand 2014 - 2015, 2017 - 2019

Thailand Bond House 2015, 2018
Thailand Capital Markets Deal 2018

&) ThaiBMA

ﬁu’lﬁllﬂa’]ﬂﬂﬁ’]ﬁ’ﬁﬁﬁ‘l“ﬂﬂ

Best Bond House 2007 — 2015, 2017 — 2018

Top Underwriting Bank 2018 — 2019

Deal of the Year 2007 — 2012, 2014, 2016, 2019
Best Market Contributor of the Year 2009

Best Bond Dealer 2006 — 2009, 2012, 2014, 2017
Best Sales Staff of the Year 2010, 2015

Most Creative Issue 2011 — 2012

b swimswviolszmelve
BANK OF THAILAND

Top Outright Primary Dealer 2019

First Ever Bank
11-Time Winner in the Past 12 Years
as Best Bond House from ThaiBMA

&) ThaiBMA

ﬁﬂJ’lﬂiJﬂﬁ"lﬂﬁi']ﬂ’ﬁ“ﬁlVlU

“BEST BOND HOUSE” Awards
in 2007-2015, 2017-2018

The award recognized the financial
institution that is the best in DCM
business, top service quality in both
first and secondary market as well
as good governance.

Source: ThaiBMA

P 'Y o ©)
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Disclaimer

“This document is intended to provide material information relating to investment or product in discussion and for reference during
discussion, presentation or seminar only. It does not represent or constitute an advice, offer, contract, recommendation or solicitation and
should not be relied on as such. In preparation of this document, KASIKORNBANK Public Company Limited (“KBank”) has made several
crucial assumptions and relied heavily on the financial and other information made available from public sources, and thus KBank
assumes no responsibility and makes no representations with respect to accuracy and/or completeness of the information described
herein. Before making your own independent decision to invest or enter into transaction, the recipient of the information (the "Recipient")
shall review information relating to service or products of KBank including economic and market situation and other factors pertaining to
the transaction as posted in KBank’s website at URL http://www.kasikornbankgroup.com and in other websites including to review all
other information, documents prepared by other institutions and consult financial, legal or tax advisors each time. The Recipient
understands and acknowledges that the investment or execution of the transaction is the transaction with low liquidity and that KBank
shall assume no liability for any loss or damage incurred by the Recipient arising out of such investment or execution of the transaction.
Each Recipient including its employee or officer who receives this document or a copy of the document represents and agrees not to
reproduce, distribute or provide it in whole or in part to any other person and agrees to keep confidential all information contained therein.

In the case of derivative products, where the Recipient provides incomplete or inaccurate information to KBank, KBank may not be
capable of delivering information relating to investment or derivative products appropriate to the genuine need of the Recipient. The
Recipient also acknowledges and understands that the information so provided by KBank does not represent the expected yield or
consideration to be received by the Recipient arising out of the execution of the transaction. Further the Recipient should be aware that
the transaction can be highly risky as the markets are unpredictable and there may be inadequate regulations and safeguards available to
the Recipient.

The Recipient acknowledges that there may be conflict of interest under the KBank’s services, whether directly or indirectly and should
further consider the character, risk and investment return of each KBank’s product by reading details from relevant documents provided
by KBank.

KBank reserves the rights to amend either in whole or in part of information so provided herein at any time as it deems fit and the
Recipient acknowledges and agrees with such amendment. Where there is any inquiry, the Recipient may seek further information from
KBank or in case of making complaint, the Recipient can contact KBank at (662) 888-8822.”

Strictly Private and Confidential ‘]J%ﬂ‘]“i?!ﬂ‘i:ﬁﬂﬂ“iZﬁ‘]J‘lQ
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TFRS 9 auuUiuusenu IFRS BV2020
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“m3ufjsueniaenioonadman” (“Reforming Major Interest Rate

Benchmark”)
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Presentation Notes
Source : ISG IBOR reform – First phase amendment issued

https://home.kpmg/xx/en/home/insights/2019/09/interest-rate-reform-amendments-ifrs9-ias39-ifrs7.html
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Presentation Notes
TFRS 9.6.8.4-5

Example: 
For example, assume a company designates as the hedged item forecast IBOR-based cash flows (shown as ‘CF’ below) that are expected to occur after interest rate benchmark reform has taken place. 

Applying the amendment, the company will assume that the designated forecast cash flows will not be altered as a result of the reform (ie they will continue to be IBOR-based). If, however, the forecast cash flows are no longer expected to occur for other reasons, then the company must discontinue hedge accounting as usual.


FI".I"'I!.ILaEHIﬁEILﬂﬂ"IE I.‘ﬁﬂﬂ"l'i"ﬂ‘]ﬁ'i"l"] (¢19)

. ’ ﬂ"]"iEIﬂI.".IHE?"I‘I‘IWﬂ"liﬂﬂﬂﬂﬂﬂHﬂN‘llEIﬂﬂWﬁ‘llEHﬂ']ﬂJﬂJ‘ﬁﬂEﬁﬂﬂ

danmuaisasanuitiululdfeudraniluszauganndmiunmstesnuanudes

AszuaLuEaR (6.8.4)

*  A15NALITIENTNANANTSH (MIREIUYUIENRUYRITI8NSNAIANNS0)) 1

anudulularautuiluszdvaunnianisdosduiivguindnsinenide
3 =y =y =iI=i wr -=II 1 -=II
01989veInszualduaniiinistesiuanudss asligniufsuunlasainms
Ufsuonsnenlyn1eds

A9819 nzuatuaniteeanidyluauianvessienisdasnuadnuds i
AANsailuanaliy GBP 2193zilu SONIA + X% uanuilaann GBP LIBOR
FoY% %hz"i’uﬁtfﬁ’mﬁa”m’lmaﬂLﬂaﬁﬂaﬁaé’i’aﬂﬁﬂfaiﬂgﬂLﬂﬁﬂuLLﬂaaﬂﬂﬂﬂﬂﬁ
Usudnsnanlyn1sds

"'J Lo 1 . - - -
Yiu AI8e1970 A look at current financial report issues, Novernber 2019, Practical suide to Phase 1
amendments IFRS 9, 1AS 39 and IFRS 7 for IBOR reform

amdpBwine luus:ususibudun



miﬁnﬂﬂiwmmwmﬂmmmumuwﬁwﬁu‘l’maiu B304
Smdumstlestuanudesslunssuaiiuas (885]

maﬂnnu

nITUEARUAAAINTYANURIT WM 6.8.5

v

' ' 9
MstleenuANUEsINDIN oA NIMIABIAUN BT INI0AT1ADNTI01909UD
dy Y a a ::{c:l Y] d' ]
ADNIVID NN ﬂig!,L’dmu’dﬂmmiﬁmﬂummmﬂmz‘lum

v v v 9
oazilasumlasiionanslfzlons wasumnlasninmsilzilonsiaended o

dy 9 a
ABDNIVYBD NN

o a A Y Y 1 o [
"l]']‘L!’J‘L!N‘Ll‘ﬂﬁ"’ﬁiJhl,’J@]’ENﬂQ@ﬂiﬂﬁ'ﬁﬂﬁﬂﬁ‘ﬂﬁ]\iﬂuﬂ’nm

- A o Lﬁﬂﬁiuﬂi Llﬁlﬁuﬁﬂ‘ﬂuﬂi ‘VNﬂ'i Llﬁlﬁuﬁﬂﬂu1ﬂ@]uullﬂ
ﬁ1ﬂﬂ§$££ﬁlﬂuﬁﬂ6u1ﬂ§]ﬂllﬂTi‘ﬂENﬂHﬂ’ﬂll
2 o o ~ 2 Lﬂﬂ"U‘H‘Hi@ﬁ]uﬂﬁ 1/Nﬂ%ﬂ1§ﬂ1ﬂ]1wﬁﬂﬂﬂ‘ﬂu‘ﬂﬂﬁuﬂﬂiﬂ
LFYNINANATIANTITUINVSINAVU

1JNmuumz"lu”lmmumﬂcluwmiamzﬂznaﬂu

Y
aumw%mmhﬁu

_ . Y SuRunazan 3desdalszansienms ki lusiuiong
MNNsELaRuaneIAanimItlesiunu ! . r - Cu -
S L2 drseamstlestuanudedlunszuatuaalus lsvse
@eeliaianisainnazinasudnae 11l . o 5 5 :
nanu Tagdoilunmsdivlyimstalszinnitenis v

© 2020 KPMG Phoomchai Audit Ltd., a Thai limited company and a member firms of the KPMG network of independent firms are affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. All rights reserved. The KPMG name and logo are registered trademarks or trademarks of KPMG International.




AU dsslaganig Wun1592AI12

. } n1senUEsUNIsRaUURMuTan MuavaInIsUTUa ey

M3vnUszamensmdduutuiasaul egludnyddrsasdmiunistesiuannudes
NIeEANUER (6.8.5)

*  AsHAITUIINTERAN UARBUIARNINITUBINUAINLEDIAININLANTYUNT B L
AansRBeduilvg R InenlunedsveansekalduaninidnisUssiuanudes 9y
Lignudeuuuaannisufsudnsneniiiooneas

amisiBwunys 1L.II.I.ISMSIJ3'II:I_ Jaun



Q

nMstszdiuanuduiusisansygne (0.50)

Y k%
VNI

semsnamtlosiu 6.8.6

d‘d U
- ‘ﬂﬂﬂ]‘ﬂ’lllfni‘ﬂﬂ@ﬂu
ANNLAE Y

=S
AT

insaaianlviloany

insoaNeNlFiloany

. =
mmaﬁm ANNITEN

v w dAa a ! {
ﬂ’JﬁJﬁNWHﬁ!‘UQ!ﬂTﬂﬁﬂ‘i]iS‘Vi’JNinJﬂ"IiﬁidJﬂ"lﬁ

9
A Y a 9 v A 1 @ Y Aa
& A A A Ay o & ﬂi]mmmﬂi]mimNﬁuuvgmammmemﬁﬂmﬂm
‘19j@Qﬂuﬂ'ﬂlll;ﬁfl\‘illaglﬂ3@@%@%1%%@\1ﬂ1&ﬂ311ﬂﬁ8@

a H 9 (Y (% Y J Aa a
~ v A Gll’e]\‘lﬂi%LLﬁNL!ﬁ'ﬂﬁlﬁfJ’J‘*U’ENﬂ‘]Jﬂ’J"IﬂJEﬁJWH‘ﬁWQLﬁiBjﬂﬁ]
’61%!1J’£1811!!!1Jﬂ&i]Wﬂﬂ’J"IiJUhJLm‘L!’EJHGU’OQﬂigllﬁmuﬁ'ﬂ

(% d' | d'
GU’ENﬂ”Iiﬁ’fNﬂuﬂ’TlmﬁfN i]%l’luﬂﬂ!ﬂﬁﬂul!ﬂﬁﬂi]”lﬂﬂﬁ

9
nnmslzUdasiaenidiedisdsdanaliinannu il _ 3, -
UQ31/on3190N11i801984

Uszanswalumsilesnuanudes

gwva: pUamdaudasnn IFRS standards — project summary Interest rate benchmark reform — September 2019

m 13


Presenter
Presentation Notes
TFRS 9.6.8.6

Example: 
For example, in making these prospective assessments, companies would have to consider possible changes to future cash flows of hedged items and hedging instruments. At some point in time, it is possible that companies would not be able to demonstrate the required prospective assessments to continue hedge accounting due to uncertainties arising from the reform. 
These assessments might be affected by uncertainties around timing and amount of designated cash flows. For example, companies might be uncertain about: 
(a) what the cash flows from the hedging instrument and hedged item after the reform will be; and 
(b) when the cash flows will be changed. 

Applying the amendment, companies will assume that the interest rate benchmark associated with the hedged item, hedged risk and/or hedging instrument is not altered as a result of interest rate benchmark reform. 
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TFRS 9.6.8.7-8

Example:
For example, assume a company designates the IBOR component of a fixed-rate financial liability as the hedged item in a fair value hedge. At inception, the company assesses the relevant facts and circumstances and concludes that IBOR is a separately identifiable risk component. 

The amendment will require companies to assess the separately identifiable requirement at the inception of the hedging relationship only. The company does not continue this assessment over the life of the hedge.
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For example, assume a company designates the IBOR component of a fixed-rate financial liability
as the hedged item in a fair value hedge. At inception, the company assesses the relevant facts
and circumstances and concludes that IBOK 1s a separately identifiable risk component.

As the reform approaches, market liquidity of -

IBOR-based instruments may be affected. h

Inception of the relationship Termination of the relationship

The amendment will require companies to assess the separately identifiable requirement
al the inception of the hedging relationship only. The company does not continue this
assessment over the hile of the hedge,
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Presentation Notes
TFRS 9.6.8.9-12��Example:
The way in which the uncertainty is resolved will vary. In some situations, contractual amendments might eliminate uncertainties arising from benchmark interest rate reform. 

For example, if a contractual amendment specifies the replacement date and the alternative, nearly risk-free rate on which the designated cash flows will be based, the uncertainty regarding the timing and amount of those cash flows is eliminated when the contract is amended. In this scenario, the company would cease to apply the exceptions once the contract is amended. 

However, some contractual amendments might not eliminate the uncertainties (eg timing and amount of the amended cash flows are not specified or only one of them is specified). In such cases, the exceptions would still apply. 
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The way in which the uncertainty is resolved will vary. In some situations, contractual
amendments might eliminate uncertainties ansing from benchmark interest rate reform

For example, if a contractual amendment specifies the replacement date and the alternative,
nearly risk-free rate on which the designated cash flows will be based, the uncertainty regarding
the timing and amount of those cash flows is eliminated when the contract is amended. In this
scenario, the company would cease to apply the exceptions once the contract is amended.

The exceptions no longer apply when a
contractual amendment eliminates uncertainty.

I i
|
Inception of the relationship Termination of the relationship
However, some contractual amendments might not eliminate the uncertainties (eg timing and
amount of the amended cash flows are not specified or only one of them is specified). In such
cases, the exceptions would still apply.
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