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(Part B: Illustrative Examples and Implementation Guidance (Bound volume 2018 Consolidated

without early application))

81984 Part B: (IE138-1E147): Example 18—combined interest rate risk and foreign currency risk

hedge (cash flow hedge/fair value hedge combination)
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ansIuanUdsunun [anakuuImes 1.2 1.05 1.42 1.51 1.37
anaduaaaasanigl

WuaasInandy (Lamansaalse

losinazasnaninannlutinng)

aNANUUIN

2.50% 1.00% 3.88%  0.34% [Litfenda]
2.75% 1.21% 4.12%  0.49%
2.91% 1.39%  4.22¢%  0.94%
3.029 1.58% 5.11% 1.36%
2.98% 1.77%  5.39%

3.05% 1.93%  5.43%

3.11% 2.09%  5.50%
3.15% 2.16%  5.64%
3.11%  2.22%

3.14%  2.28%

3.279%  2.30%

3.21%  2.31%
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3.21%
3.25%
3.29%
3.34%

anakuABaNIaNg 3.74% 4.49% 2.82% 0.70% [laifiendeq]
4.04% 4.61% 2.24%  0.79%
4.23% 4.63% 2.00% 1.14%
4.28% 4.34% 2.18%  1.56%
4.20% 4.21%  2.34%
4.17% 4.13%  2.53%
4.27% 4.07% 2.82%
4.14%  4.09%  3.13%
4.10% 4.17%
4.11% 4.13%
4.11%  4.24%
4.13%  4.34%

4.14%
4.06%
4.12%
4.19%
Example 1 8—Parameter overview
to, Period 1 Period 2 Period 3 Period 4
FX spot rate [6)8RUUIN/&NEY
maaﬁ’aw%’g] 1.2 1.05 1.42 1.51 1.37

Interest curves
(vertical presentation of rates for each
quarter of a period on a p.a. basis)
aNANUUIN 2.50% 1.00% 3.88% 0.34% [N/A]
2.75% 1.21% 4.12% 0.49%
2.91% 1.39% 4.22% 0.94%
3.02% 1.58% 5.11% 1.36%
2.98% 1.77% 5.39%
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Example 18—Parameter overview

t, Period 1 Period 2 Period 3 Period 4

3.05% 1.93% 5.43%
3.11% 2.09% 5.50%
3.15% 2.16% 5.64%
3.11% 2.22%

3.14% 2.28%

3.27% 2.30%

3.21% 2.31%

3.21%

3.25%

3.29%

3.34%

analuneamIaniy 3.74%  4.49%  2.82%  0.70%  [N/A]
4.04%  4.61%  2.24%  0.79%
4.23%  4.63%  2.00%  1.14%
4.28%  4.34%  2.18%  1.56%
4.20%  4.21%  2.34%
4.17%  4.13%  2.53%
4.27%  4.07%  2.82%
4.14%  4.09%  3.13%
4.10%  4.17%
4.11%  4.13%
4.11%  4.24%
4.13%  4.34%
4.14%
4.06%
4.12%
4.19%
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IRS (Supantiensi losdananilanuuls)

(192,310)

(192,310)

0
153,008

(8,656)

(186,662)

0
(42,103)

260,346

452,656

(42,310)
(378,220)

(18,410)

(479,286)

(82,656)

14,103
(28,207)

282,979

22,633

(28,207)
(91,030)

2,939

20,724

67,367

14,103
(14,103)

Nen 4

112,979

170,000

(112,979)

(14,103)
140,731

21,431

(135,141)

(27,021)

14,103
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t, 907 1 107 2 10 3 10 4
Qamqaﬁisu [6n8 0 (82,656) (15,289) (42,310)
HUUIN]
msilasuuasly (82,656) 67,367 (27,021)
NAAYHTITN

msuddsuwdasluyamidaatuuassvzitladannudaalaasiu
U 9 %9

a&amﬂaf\;ﬂ’u [aqaﬁum*n] (1,242,310) (1,159,654) (1,227,021) (1,200,000)
msasuudatluyamdagiy 82,656 (67,367) 27,021
[@nakuuIN]
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ILLUSTRATIVE EXAMPLES (IE)

M8 18—33a&hﬂaﬁgu”uwaagmzﬁ]mfﬁiamwmﬁﬂﬂmiw (2 INL5NEY)

yaanfauuuasguziladaanudslassa

wﬁﬁuaqaﬁumm ms%’uaqaﬁuﬂaam{ MSNAFNAEUUINYDY
falszina 4%33 284 CCIRS CCIRS
CF(s) PV CF(s) PV CF(s) PV
GLEIST [(Nalu  [@NalY  [@Nalu [dNadu GLEIST
MaaaNs  Maaals  Maaals  eaaans 1) U]
GURD) a133] GURD) GURD)
729128
t0
t1
N0 1 t,
t3
t4
t, (11,039) (10,918) 11,039 10,918 (9,117) (9,094)
T 2 t, (11,331) (11,082) 11,331 11,082 (9,117) (9,067)
t, (11,375) (11,000) 11,375 11,000 (9,117) (9,035)
s (10,689) (10,227) 10,689 10,227 (9,117) (9,000)
t, (10,375) (9,824) 10,375 9,824 (9,117) (8,961)
qmﬁ 3 t, (10,164) (9,528) 10,164 9,528 (9,117) (8,918)
t, (10,028) (9,307) 10,028 9,307 (9,117) (8,872)
ty (10,072) (9,255) 10,072 9,255 (9,117) (8,825)
ts (10,256) (9,328) 10,256 9,328 (9,117) (8,776)
qqgm"” 4 t, (10,159) (9,147) 10,159 9,147 (9,117) (8,727)
ts (10,426) (9,290) 10,426 9,290 (9,117) (8,678)
t (1,010,670) (891,093) 1,010,670 891,093 (1,209,117) (1,144,358)
HANTIN (1,000,000) 1,000,000 (1,242,310)
ﬂam—mluaqaﬁumm (1,050,000) 1,050,000 (1,242,310)
PV #a3guzladany \ Y
(JeTagsan [@NARUUIN] (1,242,310) <
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ILLUSTRATIVE EXAMPLES (IE)
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The present value of all cash flows expected on the variable rate FX liability and the
cross-currency interest rate swap over the hedged term at the end of Period 1 is 819
NUUIN-1,242,310.
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madeh 18—yaanfatimasguzdladaanadaclagsiy (u dunei 2)
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CF(s) PV CF(s) PV CF(s) PV
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1
t0
t1
N0 1 t,
t3
t4
t 0 0 0 0 0 0
nafi2 1 0 0 0 0 0 0
t, 0 0 0 0 0 0
t, 0 0 0 0 0 0
t, (6,969) (6,921) 6,969 6,921 (9,117) (9,030)
N7 3 t, (5,544) (5,475) 5,544 5,475 (9,117) (8,939)
t, (4,971) (4,885) 4,971 4,885 (9,117) (8,847)
t), (5,401) (5,280) 5,401 5,280 (9,117) (8,738)
{5 (5,796) (5,632) 5,796 5,632 (9,117) (8,624)
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TN
ﬂamsau1anaL'3u (1,420,000) 1,420,000 (1,159,654)
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PV 23 uzilana
ANNLFaLAgTIN
[6NaREUUIN]

(1,159,654 )%

13




ILLUSTRATIVE EXAMPLES (IE)

m'ﬁLﬂ‘éﬂuLLﬂaﬂué'mmamﬁmtazé’mmaﬂLﬂgﬂuL’EumWiNﬂiszﬂﬁﬂﬁ;&amﬂa@ﬁuwm
uzidladeanudeslassin a Fuaed 2 dHuuehiy -1,159,654 vn dauu s
Lﬂ‘é’aﬂuLLﬂaﬂugamﬂa@ﬁuwmgmsfﬂﬂdammLﬁﬂqiﬂﬂsauizw'jwqéuqaﬂﬁ 1 fudunai 2
Mlvienamlsiuiu 82,656 1m

IE145 M5INUSLANTIEMNS LNNLA a9 UMY e UINEITAIN T DINUA M NLFENNSEUF R U

Wilumlswiamanu (Msvfudamsiadszansenislut) azgnfinueduainns
wasuwladluyamtagtiveasnemsidmsteasiuanuides (nande Pusladaanudes
loasiy) uazyargisssnvaansasiienldlanuanades (nande dyauanildsusas

AanLUe)

IE146 manaaliuaainansznuaasuilsmanuuazilsmanuiadsadunazaunanigiug

MsRuzasnams a. (Ml tiaanudhadamsiznla Tusumstuasnanimsuaasnemsse
U5590° wannnnudnsuaNFuNUsTaIMsUasnuaNuLFasnIdas nanfe dmsums
Jasnuanudeanseuaduanzaaniiduanaduananlssimaniiannaenidafuulsuasms

Jasiuanadeyamafsssneaspustadannudedlassin)®

37 o a I o ] Y A < a A ' @
TuRE 19T uMINaAIN NI IWYDINIA NN (@8on1NN 1E142) Funannmanlaswladluyamidegiv
a ' = L P ' 9y A
yoaguziladennudeslagsdn o Au9IaN 2 (QdortIN IE142)
o A @ Il { g 1 o 1 4
* s1emsswussian g ludedntitlumsnaassiemsnannsom 1a luvazimsuaassiems lugduuuou o Tagld
o A ! 24 o AaAo A A @ ' 2o o
519M351eUssnanuanas1Uonil @esiudesiemssieussianisiautuinaasludiedieil) ausoi1d
IFURGINY (W1ATFIUMITTI8IUN1INMTEY A1iuh 7 Ifdedvualumsidlametoyadmsumstiydilesnunnuies
:é =3 a Y d‘ @ = a a o d‘ U @ A d' = d' 9 @
Fasmdamstlamedeyanernuanulifidsz@nsnavesnsifesnuanudes yamawiingGveuaseslon 4oy
Anudes tazdisesmstlosnuanudsslunszsuaudaa)
Yyam luarseindaininsmwveansmuand s unai 4 (ggentin IE142) uana1aainyganinuaasluaisg
' o o a < 4 & "o Ay o & 4 o £ <
ao 1Tl dmsuaaad 1 feaad 3 yamnswasniieasdisaziminuyaai lusauaendensdie iiesniniuauaaily

@

Aa A ' ) 9 o o dya a 1 AA o dy A & dy
‘V]llfﬂii°1J“I’iifJﬁ]'lfJ(’]ﬂi3ﬁ'l‘l’iTU'1/!ﬂi'lEJﬂ'ITIJﬂﬁﬂialwu‘ﬁlmﬂl’iuﬁuﬁﬂmﬁuﬁiW]N‘]Jiﬂ'ﬂﬁ‘ﬂll ATINDNLVIAIN NIU

£ ﬁe

[l
a =

d‘ ) =) 9 1 d‘ 1 dy Y o d‘
Auaai 4 mseiudgainmswvesmsmuaniing ldyamn luswasnideasmelumsdnumsasuntacly
' ' 5 ] ' 2 VA 2 ) VoA o A A 2 ) =
yamegnaiuave luvuziaisuae lfiudgasyamnsiuaendensdie nanae siuauikunsiuaendoniaigaus
' o oA A oA A ~ o A o v A’ o A o S Yo T a S
AeUIUNIAT 0o N NMIRUILIMITUNTeIETe (MItaausuiilumsiunedagilseaenlumsIdaiedis ingiiu

) ' o ) A ° < 2,
an agaﬂmmumﬁmwmuaﬂmﬁaﬁ]Wﬂmuﬁmmzm"liﬁzﬁmmﬂug{uﬂ)

14



ILLUSTRATIVE EXAMPLES (IE)

PIBEINN 18—NINTINYDINANITENUADIULTAINANIIANHUINIUUASIURAAIFIUSN T

[HruGumivaunagluanatuum

t, 10§ 1 10d 2 10§ 3 0d 4
mf‘iﬂs?nmguLLasf‘iﬂswm‘vguLﬁmtﬂ‘%aﬁu
aaniigdne
wﬁauaqal,‘ﬁumwhqﬂsmﬂ 45,122 54,876 33,527 15,035
emMsUsulw FVH 0 (20,478) 16,517  (26,781)
45,122 34,398 50,045  (11,746)
msanUsensrensiua (CFH) (8,656) (18,410) 2,939 21,431
36,466 15,989 52,983 9,685
MIAANWUIE CFHR 0 14,103 14,103 14,103
syumeniiiee 36,466 30,092 67,087 23,788
warh lsudamanudy
IRS 0 82,656  (67,367) 27,021
Haf lsvdananuandns (150,000) 370,000 90,000 (140,000)
wanudsuduanaslszmne
(wilaw)
Haf lsvdananuanans (3,008) 8,220 1,030 (731)
wanudsuduanaslsznd
(Glaﬂl,‘ﬁil)
MsIaUseLANTIEN S LA 153,008 (378,220) (91,030) 140,731
dmSuanuFaE e
wanuwasuiuaaeszmnd
MsaUsELNTIEMS el 0 (82,656) 67,367 (27,021)
SmSuANNEBE e
aaniis
iauwaﬁﬂiw'%ammu%‘u 0 0 0 0
mlsu3annanu 36,466 30,092 67,087 23,788
ﬁwlsmmnmﬁmﬁ%a%u (0OCD)
waﬁﬂsw‘%ammnu’ludauﬁﬁ 186,662 (479,286)  (20,724) 135,141

Uszandua
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ILLUSTRATIVE EXAMPLES (IE)

PIBEINN 18—NINTINYDINANITENUADIULTAINANIIANHUINIUUASIURAAIFIUSN T

[HruGumivaunagluanatuum

t, 10§ 1 10d 2 10§ 3 0d 4
msanUseansenslus (CF 8,656 18,410 (2,939) (21,431)
neUaguu)
Ms30UsELANTIEN S LA (153,008) 378,220 91,030 (140,731)
dmSuanuFaaas
wanuwasuiuanaesznd
MsInUsELANTIENS LA 0 82,656 (67,367) 27,021
SMSUANNES AT
aanie
MIANINYWUIE CFHR 0 (14,103)  (14,103)  (14,103)
s lsmanudandasy 42,310  (14,103)  (14,103)  (14,103)
mMlsnanuidodda 78,776 15,989 52,983 9,685
JULTNIFIUENITNU
wﬁauaqaﬁumwhmsgmﬂ (1,200,000) (1,050,000) (1,420,000) (1,510,000) (1,375,306)
CCIRS 0 (192,310) 260,346 282,979 166,190
IRS 0 (82,656) (15,289)  (37,392)
SR 1,200,000 1,163,534 1,147,545 1,094,562 1,089,076
FINFUNINEGNS 0 (78,776)  (94,765) (147,748) (157,433)
ﬁﬂsmmnunﬁma‘%aﬁ'ua:au 0 42,310 28,207 14,103 0
lsazay 0 36,466 66,558 133,645 157,433
FINFINYBIEDBNY 0 78,776 94,765 147,748 157,433
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