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AUNSWIRING U 3 USZLAN (W.5.0. FUNSNIAINE LLaza1na)

. UizLﬁugaﬁh‘lé’mﬂ

Blank Coin o Ly o do
1 (Furuge) guwug'\uiaaiummw
= g = ® 1YY Bitcoin / Ethereum / Dogecoin
AIUINLAD LU s
* |9y Digital Yuan/
CBDC/stable 20N1AYSUIANINANY  m) o
coin (AUNIUAI) dnakuRINaeaniag sun.
20nlABLONYY m) ° FayarIfuanatiy

® 191 Diem/Tether/USD Coin

2 Utility token > . Tduangua/uanldusnig
* 19U line coin / digital voucher /energy token / digital certificates

* wuasdenng q 10u token iy lauaiiay, carbon credit, nnAavs,
N15AUNNKI (Non-Fungible Token : NFT)

- INQUIZAIALINDTZANYIU/AINY . '
*  aun. dulugiriulay nu. wannIwe mb
* U &3 JU WAL (LEUBVIY 21 N.8. - 4 f.A. 64) S i,u

'nvestment token




ATNFINTUNSNIAING
5.A. 62 5.A. 63 5.A. 64 .A. 65
EE)( :5 ﬁi’]fﬂ EE)( ES fi’]fﬂ EE)( ‘1 iir]EJ EE)( tl ﬁi'\fﬂ
G Ex&B 29518 Ex&B 4 3¢ Ex&B 4 3
O0oo B&D 158 B&D 151 B&D 2 3518 B&D 2 51
B 2 57¢ B 2 3y B 2 578
AMUIU WUN IA 1 319 1A 1 519
: FM 1 519 FM 1 519
4 518 10 351¢ 14 318 14 318
g
n/a 240 av. 101,075 au. 81,134.6 au.
Mkt Size
n/a 9,600 Av. 114,538 au. 92,586 au.
n/a 1.7 wal Uy 2.27 21U UY 2.88 21U Uv

AU Qnﬁ’q

11/4/2565

Wil 2.76 87U UY.

NBINU 3.56 41U U%.

iU 3.51 61U U%.

NBINUY 3.94 61U U

iU 5.22 47U UY.

1’4
Navu n/a 814 U%.

L% 1'%
YU n/a a7 U%.
NadNU n/a 87U U,




Blockchain vs. Cryptocurrency vs. Initial Coin Offering (ICO) «

LAN22IAU we LuTARILA AU

—0-
9 b o o
W
2ul 1Ecoin
Blockchain
AaTulaiiidaenidy AU TniAastsud ATLUIUNTLRUDUNE
Bitcoin / ICO “a« Lafifludanaie token wanAuaTlin

ANsuanLl&au

11/4/2565 6
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I Distributed Ledger




I Distributed Ledger




Blockchain Technology

=

* Concept ¥aumalulad blockchain Aasyuulunisdunn “ayaluinany”

Y =1

1¥39318011311571530 350NN 53 e lag iugiidy “node” Jufindoya

* Hnalnivilvinnaud “Afsaualndnane” winnednu
* §lincentive autunYieyinmiinsageuaugnasasuin “s1en1sun” et

11/4/2565 10



Transaction gn
g9'ldé9 miners
\Wa validate

(5]

Transaction 57u571 transaction Miner waivAuuwd Miner Aauztiluy Miner auau
hash 18naav Tandadlarans HEanaaduay AsIAFAL
WWallanaay 1inldsiatlu chain ANQNF DY

>

11/4/2565 11
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MNA21UL911a Terminology lulanvasdunsndnlna

Wallet Aoazls?
nsazldasendt “nTedn” wiANAIILaY Bilin1sessnsaUNITNgAlala

“ 8o Y _a
11 “1AU” 1811995499

<

L

Public Key (Wallet Address) <4mmmmm) 5971507 (viay sn/lewdn)

+ +

Private Key ** @) 9030 (FnSuns aow/lousen)

11/4/2565 12




Usznnuag wallet LazanwsanIg

PK = Private Key

dszinn wallet ANEOLY ANLAU / YJaeaL enatinveliiusns / Vendor

(A) Software wallet : TdvrusinusiaWvinisuuainsal viaiu'laie umosﬂunnmw"mnsmsmn PK (custodial) wag user tAutay (non-custodial)
naaafiudnisvingsnssy iy Suehn wanuldau Tau ussAandn

- (A-1) Web-based wallet

- (A-2) Desktop / mobile wallet

(B) Hardware wallet :

user Taalnsailunisase/iAy

PK offline (user tAutav)

(C) Paper wallet :

user 1uin PK asuunsyaw

(1du AW wIaadunin) Lay
ALY

11/4/2565

>

>

2T UK U Ul uag
NlWusn1s
fauldfunsdamauanil ey
wianslane

1dulnadndotysunsy

uuailnsal 1y fiadia K3a
AaNNILAAT

shuluaj user 1Ay PK tav

@”@?j"musﬁvaaﬂnsﬂi (hardware)
WWau ldTdeu wag PK aggn
F9uaztAuuu hardware
T291un U hardware Tmﬂmso
wiasaldaudu device au 9

(Hun1s1iuvin address way PK
RIUUNTLA T
TavuTaeninladainssuu
(frunnldasuLaenasae
AR R R GIERToF 1)
flanladiiudneEnindiuyangs
neavnsiAulifuszaziaiuiu

+

R

fg¥mn
anafifeyvinvnniTviusnisiae
L&e96ia cyber theft
TimnngAunisiAy na. 31U
11N

SRRl

\Jeasia cyber theft
IRevgauvnannnailnsalgeynne
(unv provider a1a backup ‘&)

Uaaasuann cyber theft
fusas9nd backup Lla
hardware \&ausageamt
f51Ag9

1aaasiaann cyber theft
ligzainTunisladeu
LRevsian1sgayung 49
ligusanaule

) ) )
0’0 0’0 0’0

0

(R

)
0’0

e

%

)
0’0

)
0’0

X3

*

X3

%

Exchange wallet
Blockchain.com
Mycryptowallet

JAXX.io Zis
Mycelium Y
Trezor

Ledger

KeepKey o ©

bitcoinpaperwallet.com
Bitaddress.org (open source)
Wl usnsatdiau program
Funnidagshe wallet 1ao'ls

13



= Q/

rinAadu2inla Terminology TulanaaddunsneaIna

v v A

Q: 61 Wallet iauwinAulyddiuda waa blockchain agiiguwinnuagls??

Block
Chain Cryptocurrency
< ¢ ! )
-se-ee-oe-ee-oe- ~
~/ :
syl
“statement”

Chaln of Blocks
Transaction

statements/logs




S \\ hm—
Initial Coin Offering (ICO) |

Token “A"
FIALRUDUNE
1A=0.1ETH

e ICO tilu “auu”

“WIzaunu” way “Nainu”

Token A
1LADAUTA LRI
o ligiavandadinany
gu19ala smart contract
AIUANNITLEUAUNE

"“Maun” uu blockchain —

Token
Issuer

11/4/2565 15



12N TAANULS LY

*  msszAuNUNIY ICO dlngiilunisseauyudmsungu tech startups

® a3l track record
® Disruptive technology
UsefiuTamadseauanudidaldonn

& mulduIgy (071 90% auLval)

11/4/2565 16



T
W.5.A. N15UszNAAUSSAIFUNSWEIGAN

AURINa
wan1s T
AL

(Utility Token)

a5Udn

A5 LsUd

—

wihadayadiannsaing miheadayadidnvsafing wihedayadidnnsaing
ﬁqnaﬁ’watﬁalmﬂuﬁaﬂma NQNFNILNaAINUARNE maﬂaswl,wamuummnﬁ
lumsuanulaautialleun AIYAARTUNITLAITINRINY °lum'a'"l,mmszjaaumvisausms
d9RUAT U3A17 aNsauls wia Tulasun1snIanansie 9 uiadnsdulafianizianyad
LANLURUTENINIRUNTWER AN A (Investment Token) (utility token)

NANELNG NAANTNERN W.5.1. nanndwey Lifatduasdiniaasisudnia IntaudIng

11/4/2565 17



a/

Aanssuiigninuguaneld w.a.n.

s

@ nsszaumu @ msusznaussivdunindaivia

0 000 g

- - L/
U/ bNU/ 00|
. 5
ICO 3T i > @O, sl -

— - _——
l I portal  Tmdda - (.\ <4 MAuAdna—p . < MAuAdva—p {‘,CD

ol

uan./ vaa. AICATE Y fiamululnau ns¥eveuandeuinudanansildiveyyn  WRBINSATUINY

DoAY UV YILINIAL AKARBUUNUWSE (DA exchange/broker/dealer/ MaufINg

YA Annsadlasens AuA/UIm3

NAUUYADUN N AUAIMuA
n.a.n.

"
1

investment advisor/fund manager

ICO portal LaZdU 9 ANT TUA. AR UTZNIALNUILAL)

© AENTINNTS N.A.A. dwsaendumadusnevianatudananluudnenzainmsiiugua



I AMNSIUNSLEUDVY LNLAUAING

#0AN1TITAUNUAIY ICO

A

@ !CO PROJECT dwau 1 Tasams

" warn 2,400 au.
1 & o
SiriHub
INVESTORS ENTREPRENEUR oo - % e oo
ICO PORTAL agszuitmize 9wau 10 lassms

1. Project-based ICO: iiiavenelssuiniosdng/
ulsulwdsuan

S [ 5w | 2. Asset-backed ICO : 14y amululasinisedmn =/

AlasuanuiugauLa *

* FursoRsnasuTrEa ANy lefesad Tinaw s,




74 a A Q/ caAa
WUIZLNAUTINITUNINGA

U5zNMANTENINNITARY (399 MY InN1SUTENEUTNARUNINEAINEA (RUUN 2) W.A. 2563
nvuaEveiuluaynUsEnaus sNadunIngadna (ASUlnmesisuduaziniaunang) aeil

®®

—_

¥

AudYaUIY

g1

mslvsnssEULTRUne

LanAsudunsneaava

AN BN
YDIGNAN

P

UNSNUIYDUNE

AUE(RATFIGEEERIERER
Fovsvesiamuluss
Auitouy wav/vie
AUsENoUgIna
AunsngaTtaseau

1 Iw

v Y
NAN
U
ANSUSNsLantUasy
AUNSNIRIVTAaRL
mmé’aﬂmﬁﬁ’uqﬂé’ﬂ

£

HINNTRUNY

ANSIAUSNISSUUSUNS
Fan1suamuludunsng
ﬁ%ﬁaudqﬂﬁ%awwﬁw

(private fund)

S

NUINE

nsIRUSNIIAIUS AW
N3UTEIEUYaA
NSUUUINTAINU
auningaialaungna
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74 a v = 4 = 4 =
* pUsznaugsnanesinnunianlun1susznaussna 3 AU Av

o Y

mmmnwm Wun.

ypansiitiieawadaUsua

-QN 22D

5N LAZAUIAMUEINITH
WinnzaNAUning aasnauly
i A RE. wa
Andinuvednd lailiusein

1
=

CRHIGE

|

1'% a
ATULUNUVDY WUN.

LEaNB5895UN15UTENaUTINA
¥agnesioiiios sunsaduasas
NINIFUVDIPNAT LA UALYY
AMUEENELAGNATLA

v
ATUITZUUITUYDY WNUN.

fiszuunuiianunsasesfunisusznaugsia
Iegnamanzausazsaiios yndade
wazlUsEaNSAIN §1U150UIHITIANS
audes Jasiu col ldegnediuszansnw




NIZUIUNIT KYC was CDD

¢ Y
nauaidaguu
(N5. 19/2561)

99 20

99 21
99 23

99 24

99 25

nUn. Aeallamedayausenaunisanguladanlyuinisiviun an.
uazusafinnsanadssiioaiatuanansTéuing
wuUn. fail channel Tun1sinsiaru an. AflszuualuaugUaABE NI AN
reusuliusnns nun. dassausau + Ussiliudeyavas an. Lile

(1) ¥11A1U3AINGNAT

(2) InUsEANGNAT

(3) Uszdiuanuwmangaslunisamulugunindainavasgnan

(4) WarsanAuEINIsavesanAlun1sujiRnudennaslunislyuinig
Farsaundeyaiessufnuiiuiiaisvasgnéusedsuussleviiudiase
wazldt wun. UfrasnnsTiusnns lunsdiigndnudsiazlvidoya/deyanilaiviteswe
viselaifiuilagtiusgrsiidodfey/laisunsassydnuiiuiassvasgninld

nunw/Uiulsedayalussesiianivangsy




I LUINIIANITANALALARUNSNERAINA (srazsdu)

=3 Qv

R ATE N.5.A. FUNSWE

=3 Qv

EINSCAUNANITANALAUARIUNINEAR VBN

\ []
P 4
-@ ARRLSAN

A
4

 dFunqinauai asset-backed ICO wau real estate-backed ICO
) - anseaunsANAugua ICO portal TvtiauLAaalafiu FA

- gnszeunTAiNAuQuayilsznaunsia (DA Exchange) taiu
listing rules nsiilata2iaya trading rules uag conduct au 9 .

NN

.~/‘
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I LUINMIIAISANALQUARUNINEAINA (szaridhunanv)

Qv

R

Al W.5.U. UANNINEH F2I3UINLAUAINANTINHAULADINTITFIEANNU

AINANY

f
W.9.1U. BANNINE NW.3.A. AUNSNEAINA
eils;msﬁ'iﬁ' TMAUGIRandan oLy
AUEATIUNIT A.Q.60. ATUUA NN33TAUNU (investmen i
ity token lyiwsaula
\_

. dsudlsenguanaAmdudueddaanandnniwelisasiu DA
Exchange (Token)

« USuilsenginenaisasiu ICO portal uasiisenaugsfia DA (Token




O

/

Welu1A15 / daurinnnu / uuanivaAL QLR

asUTniaasisual

ANF5LANNURMIEI
MaUAINA

D—

Utility token waaulal

Digital - Before : - Before : project-based
Asset lNanN1saINU/LAvAls for tech startup ° BlefOI‘e .
application . Now : Waalina/usiaem
« Now : - project-based for SMEs & * Now :
- Wiansaany/vieAls medium sized companies _ Lﬁaaﬂiﬂﬂ/uﬁﬂﬂ
v e . - (equity/debt liked) o
- Taf2seRuAuazusnig S - Wianisasnu
iy - asset tokenization : ~
e.g. real estate backed
ICO
v o Means of payment & Reg%latfa 1y ey Information asymmetry and
AAMIIA financial stability AR LNANAIEN WAN. degree of investor protection
Tadeona
. s3ugdU : HNTEHUATANAUALA . .
 Muliady ailn. Tu ICO Wiiaudas ey an. " ARV WTLVTIY
HUINY = AuaLanT STl X ) U aeAAuqua utility token
ANALMOLA < o e FTHUTULNIUANTI . LA AN, YNIRNNINE 3 4
11//2565 DA L']Ju MOP wsauﬂl?j s

Tvisavsun1siguaana ICO
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Digital assets - Summary of accounting considerations

Any contractual relationship? Examples Accounting standards | Measurement

Contracts to pay cash/Finance Investment token  Financial Liability Amortized cost/FVOCI (SPPI
assets Asset backed (TFRS9) test)
Rights to dividend & residual token * FVPL
interest Equity instruments * FVPL
(TFRS9) * FVOC
Entitle holder to goods or Some utility token  Prepayment ® At cost
services
No contracts Currency i.e. BTC  Intangible assets (TAS38) ® Cost less impairment
Some utility token, ®* FVOCI non-recycling
i.e. ETH Inventory (TAS2) ® |Lower of Cost or NRV

® FV less cost to sell, broker- =~

trader

For educational purposes only.
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LBNENINNYVBINUNTAB VU IUTEUNINE AT aNE1ALY

The Association of Accounting for and auditing of digital assets: https://www.aicpa.org/resources/d

International Certified Practice Aid ownload/accounting-for-and-

Professional auditing-of-digital-assets-practice-

Accountants aid-pdf

PCAOB Audits Involving Cryptoassets: Information for  https://pcacbus.org/Documents/A
Auditors and Audit Committees udits-Involving-Cryptoassets-

Spotlight.pdf

CPAB Auditing in the Crypto-Asset Sector: https://www.cpab-

(Canadian Public Inspections Insights ccrc.ca/docs/default-

Accountability Board) source/inspections-reports/2019-

crypto-inspections-insights-
en.pdf?sfvrsn=9aa5c0d2_20

11/4/2565 32


https://www.aicpa.org/resources/download/accounting-for-and-auditing-of-digital-assets-practice-aid-pdf
https://pcaobus.org/Documents/Audits-Involving-Cryptoassets-Spotlight.pdf
https://www.cpab-ccrc.ca/docs/default-source/inspections-reports/2019-crypto-inspections-insights-en.pdf?sfvrsn=9aa5c0d2_20
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Overview of auditing consideration

Acceptance

Consider if entity’s controls are sufficiently robust and effective. Consider common risk associated with digital assets.

Understand the Entity

Understand business model, relevant cryptocurrencies and accounting Obtain understanding of relevant internal controls, including ITGCs.

policies.

Risk Assessment

Identify items that are effected by the cryptocurrency activities. Assess the risks of material misstatements at the assertion level.

2 o

Testing Strategy and Plan .

Test operating effectiveness of controls Substantive testing of transactions and balances as required by TSA500

R il



T

Cryptocurrencies — Common risks

Risk of loss

Wallet is not properly controls

Cybersecurity

The private keys could be stolen by

hackers.

Investment Risk

Cryptocurrency faces credit exposure

without protection of funds.

11/4/2565

L/ Price Volatility L/

28 Cryptocurrency has displayed significant
price volatility.

% Regulatory Uncertainty %

S8 Regulation is inconsistent and varies widely

across different jurisdictions

L/ Tax and Accounting L/

The accounting treatment of cryptocurrency
can be highly dependent on the specific
facts and circumstances of transactions and

cryptocurrencies. 3
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=YY

* UsBNNUBIFUNINEANALATANYULTINTTY
* AUULYDNBVBY Blockchain wisatngyiing

* Cybersecurity Lagn13AIUAN Private Key

ey A o

* Existence VasduUNIWIAINALALENINTIIN1TAY

(%4

* Ownership VYRUNSNERINA

(%

. msl,l,amuaﬂwaaaw%’w iAINa

(%

* AnadonevasmangunsEauTyd

v

74
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N15MNSVFDUTUNSNININaNINUSTLLANAINS

Uszunnuan

2.
3.
4.

nan1sNae Cryptocurrency

a Ay

NAINIINN/20N Token

Aan15NUu Broker-Trader/Exchange

nansvinnIsYaMsERYAIUn (Mining)




Nodes & Mining

®*  Full node : \

* ywihiAu “ayatyinans”
®* Mining node (Miners) :
o udsduuflandadnmand deldandidunsaaouninugnios
Lazudin “s1en1suy” Wdayadyiinaa® (@379 block faly)

wazlasu reward /

* 0159 (Mining operation) :
* 359 1 &579 Mining node 184
* 5N 2 191994 Mining pool / 918n1a3UssuIaNe




A9e19 = gUnsal Mining

[ x (3]
1/1 0.00010080 & 0.00002022 s7c oh 10m 275 0.02665679 erc

eioe 35 Ri
MyRigs > Rig 000028800 BTC /24h

Device details

Gigabyte GeForce RTX 2080 Ti

Gigabyte GeForce GTX 1080

Active workers (2)
ALGORITHM = DIFf ¢ ACCEPTEDSPEED = REJECTED SPEED © CURRENT PROFITABILITY = UNPAID BALANCE  CONNECTED SINCE LOCATION XNSUB
CGRINCUCKATOO31 4 168006 00000G 00018720 0000014188TC 132 & Yes

YSUruNanauLnun e

Y

ﬁw%’uagjﬁummmmsﬂumsﬂszmawa

(computing power) %aaqﬂnmﬁ

‘_ 11/4/2565
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ANNLHEANNFINANEATY - YAeEYAIULY

FIANUTEYAIUAUNIY Vi linanauwnulaiLiuay

A1 hash 52UYITZUUNMANTY VI lRlan1dlasuNanauLNULiaeas

UseANSn1MYa9A329YA A1lYT8 maintenance 1A389YATUBLNARN NINTENUABIUNITRY

auUasanalumsiiusnemsesy

i



I AUz msuUTENIanzilsulunanuannIng
NYINUNITNIFINTIURUNSWERING

o o [

ﬂﬁﬁﬁm'ﬁamu HUHEAIAEYH FosUNARE NTTUNNSTITRTTiunan fiduciary duty
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v/

UszaudnAgyinunisaaulydngnasiany

°7

31NLaN&s CPAB & PCAOB gaauinyaiinisussanauinsgnunisaaulnydluimungey:

* 13i5in15N 15419819 1U12aN TUNITRBUSUIIL/SUITUD

an

* LiifinsiarnudilanasUssifivanuidsddunisaeutydineadasiuiunindadia
= ] ay yo = . ' a = v ay yo
* fswdayaildiuain Exchange %3 Custodian Taglivssifiunmanintiefevasdayaitlisu
1oy a = = v av yo <
* LifinsUszdiuadnuinyenavasdayanlasuainuaeniyuy
* lildwunangruiieanamaiigatanududrvesdunindmaiiu (Frusufanmsiiudnm
AUNSWIAANalILas)
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is
received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice after

a thorough examination of the particular situation. Materials published may only be reproduced with the consent of TFAC.



