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Principle and agent
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Principle and agent
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Jointly controlled entities (TAS31) = Joint Venture/Joint operations (TFRS11)

TAS 31 TFRS 11 Consolidated FS Separate FS

Equity Equity
(Joint venture)

Proportionate Equity Dr. Investment — Equity -
(Joint venture) Dr. Liabilities
Cr. Assets
Dr./Cr. Retained earnings

Equity Assets/ Dr. Assets Dr. Assets

Liabilities Cr. Liabilities Cr. Liabilities
(Joint operations) Cr. Investment — Equity Cr. Investment — Cost
Dr./Cr. Retained earnings Dr./Cr. Retained earnings
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Dr./Cr. Retained earnings

Jointly controlled assets/operations (TAS31) = Joint operations (TFRS11)
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