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Ly > Group income statement

Value. Quality. Service.

Source: Tesco PLC’s annual report - Feb 22, 2025 Ea——— e

Before adjusting Adjusting items Before adjusting Adjusting items
items (Note 5) Total items iNote 5) Total

Notes £m Em £m £m £m £m
Continuing operations
Revenue from sale of goods and services 6919 - 69.191 67.673 = 67673
Insurance revenue 24 725 = 725 514 - 514
Revenue 2.3 69,916 - 69,916 68,187 - 68,187
Cost of sales (63.886) (319) (64.205) (62.832) (C))] (62.8386)
Insurance service expenses 24 (598) - (598) (454) - (454)
Net expenses from reinsurance contracts held 24 62) - (62) (48) = (48)
Gross profit/(loss) 5,370 319) 5,051 4,853 4) 4,849
Administrative expenses (2.242) (98) (2.340) (2.024) (4) (2.028)
Operating profit/(loss) 2 3.128 @1 2.m 2,829 [(:)] 2.821
Share of post-tax profit/loss) of joint ventures and associates 14 (4) - (a) 6 - 6
Finance income 6 254 - 254 267 - 267
Finance costs 6 (790) 44 (7486) (825) 20 (805)
Profit/lloss) before tax from continuing operati 2,588 (373) 2,215 2,277 12 2,289
Taxation 7 (690) 79 (611) (593) 68 (525)
Profit/lloss) for the year from continuing operations 1,898 (294) 1,604 1,684 80 1,764
Discontinued operations
Profit/lloss) for the year from discontinued operations 8 N (65) 26 56 (628) (572)
Profit/lloss) for the year 1.989 (359) 1.630 1.740 (548) 1,192
Attributable to:
Owners of the parent 1.985 (359) 1.626 1.736 (548) 1.188
Non-controlling interests 4 - 4 4 - 4

1,989 (359) 1,630 1,740 (548) 1,192
Earnings per share from continuing and di inued operati
Basic 10 23.79p 16.74p
Diluted 10 23.51p 16.56p
Earnings per share from continuing operations
Basic 10 23.41p 24 80p
Diluted 10 23.13p 24.53p
E N = —] s
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_—(» - Carrefour SA 7w

Consolidated income statement

Universal
Registration Source: Carrefour S.A’s annual report - Dec 31, 2024
(in millions of euros) Notes 20249 2023 %0 change
Net sales 5.1 85,445 83,270 2.6%
Loyalty programme costs (918) (993) (7.5)%
Net sales net of loyalty programme costs 84,526 82,276 2.7%
Other revenue 5.1 2,744 2,632 4.3%
Total revenue 87,270 84,908 2.8%
Cost of sales 5.2 (70,302) (68,278) 3.0%
Gross margin from recurring operations 16,968 16,630 2.0%
Sales, general and administrative expenses, depreciation and amortisation I (14,755) (14,367) 2.7%
Recurring operating income 2,213 2,264 (2.2)%
Net income/(loss) from equity-accounted companies 8 63 44 44.7%
g:::'l:ar:::gso perating income after net income from equity-accounted 2,276 2,308 (1.4)%
Non-reaurring income and expenses, net 53 (424) (558) (24.1)%
Operating income 1,852 1,749 5.9%
Finance costs and other financial income and expenses, net 13.6 (759) (410) 85.1%
Finance costs, net (399) (258) 54.8%
Nect intcrests related to lcascs 222) (208) 6.6%
Other financial income and expenses, net (138) 56 (347.3)%
Income before taxes 1,093 1,339 (18.4)%
Income tax expense 9.1 (303) (439) (30.9)%
Net income /(loss) from continuing operations 790 900 (L23)%
Net income/(loss) from discontinued operations 0 742 (100.0)%
Net income /(loss) for the year 790 1,642 (519)%
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Stateinent cf profit or loss 20X2 20X1 Categories?

Revenue XXX XXX

Cost of sales (XXX) (XXX)

Gross profit XXX XXX

Other operating income XXX XXX

Selling expenses (XXX) (XXX) Operating
Reseach and development expenses (XXX) (XXX)

General and administrative expenses (XXX) (XXX)

Goodwill impairment loss (XXX)

Other operating expenses (XXX)

™ Operating profit

Investing
E I N EEEEERN

Interest expenses on borrowings and lease liabilities (XXX)
Financing
Interest expenses on pension liabilities and provisions (XXX) (XXX)
Profit before income taxes XXX XXX
Income tax expense (XXX) (XXX) Income taxes
Profit from continuing operations XXX XXX
Loss from discontinued operations - (XXX) Discontinued operations
Profit XXX XXX
.IIIIIII.IIIIIII. . @ o o ¢ - - ~ o o~
= New requirement = HIUUNAUT TNYIATIVIVUITAY ATIAEINUINTFIU AUAUIPITNUYY
]
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B FRS

Accounting

Examples of statements of profit or loss for other entities

Statement of profit or loss for a bank Statement of profit or loss for an insurer
Interest revenue

Interest expense

Net interest income

Fee and commission income

Fee and commission expenses
Net fee and commission income
Net trading income

Net investment income

Credit impairment losses

Insurance revenue
Insurance service expenses
Insurance service result
Investment revenue

Credit impairment losses
Insurance finance expenses
Net financial result

Other operating expenses
Operating profit

Operating

Operating

Employee benefits Share of profit or loss of associates and joint yiveshing
Depreciation and amortisation ventures -
Interest expense on borrowings and pension Financing

Share of profit or loss of associates and joint ventures Non-main liabilities
) g Investing and Profit before income taxes
Interest expense on pension and lease liabilities financing i cone fak epanse
Profit before income taxes PROFIT
Income tax expense
PROFIT

Source: "2 TFRS - New requirements in s1s TFRS 18 expfained
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519 TFRS 18
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579 TFRS 18
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Management-defined performance measures (MPMs)

MPMS duselews
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529 TFRS 18
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Management-defined performance measures (MPMs)

Alternative performance Adjusted operating profit, Adjusted profit or loss,

measure (APM) wi3e Adjusted EBITDA, Free cash flow, Return on
Non-GAAP equity
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519 TFRS 18

ATNIAIUVDINITIANANITALLUIIY

nsdananisandusu (Performance measures)

nsiananisaduaiudiuntsu (Financial Performance measures) mMsIaranisanduanuilily
nsu (non-financial
measures)

" gadinnuienelazedgnan

gans2Ugs Va8 lALazATlYIe nsinnaduilildeansiudas

(Subtotals of income and expenses) vosTelauasaldane
MPM —TrRSdefned = Free cash flow _ 1, 3
S TN -0€ETIinea or = Return on eqity UIUANANANNLNUUY

= Net debt / EBITDA -
= Adjusted revenue

= Adjusted profit or loss | specified
= Adjusted operating = Qperating profit

profit = Operating profit before
depreciation
amortisation and
specified impairments
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a28819 MPM - visnewmndsenausunisiau (pe

W hat might a reconciliation look like?

IFRS Impairment Restructuring Gains on
losses expenses disposal of
PP&E

Other operating income (1,800)
Research and development 1, -
expenses

General and administrative
expenses

Goodwill impairment loss

Operating profit / Adjusted
operating profit

Income tax expense

Profit from continuing
operations / Adjusted profit
from continuing operations

Profit attributable to non-
controlling interests

Source: sha TFRS - New requirements in s1a TFRS 18 explai
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579 TFRS 18
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9 TFRS 18 1B
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579 TFRS 18
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Specified expenses by nature note

(in currency units)

General and administrative expenses

Total depreciation

202

20X1

Research and development expenses

Total amortisation

Cost of sales
Selling expenses
Research and development expenses

General and administrative expenses

Total employee benefits

Research and development expenses
Goodwill impairment loss

Total impairment loss

Cost of sales

Total write-down of inventories

The amounts disclosed are those recognised as
expenses in the statement of profit or loss for the
year, except for depreciation and employee
benefits.

The amounts disclosed for depreciation are the
charge for the year, calculated in accordance with
IAS 16 Property, Plant and Equipment. The
amounts include amounts that have been
capitalised by including them in the carrying
amount of inventory at the end of the reporting
period.

The amounts disclosed for employee benefits are
the costs incurred for the year, including pension
costs, for employee services, calculated in
accordance with IAS 19 Employee Benefits. The
amounts include amounts that have been
capitalised by including them in the carrying
amount of inventory at the end of the reporting
period.

Source: sha TFRS - New requirements in s1a TFRS 18 explai

217579 TFRS 18: sumaidusuuvulmunivevirluaauyilagsnale@d wiodui 3 aatau 2568

56



mMsaguuadluaunssudiudgn

Auu1379 TFRS 18: yun1skiuguuvulvudiosvilvemanyilagsnalaadu 1leduil 3 naipu 2568

57



B IFRS

Accounting

Limited changes to the statement of cash flows

@ Operating profit or loss subtotal to be the starting point for the indirect

method of reporting cash flows from operating activities

Cash flows Entities without specified Entities with specified main
main business activities business activities
Interest received Investing activities A single category for each
item—operating, investing or
Interest paid Financing activities financing categories
Dividends received Investing activities
Dividends paid Financing activities Financing activities

Source: sns TFRS - New requirements in s1s TFRS 18 explained
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Template Group
Consclidated statement of cash flows

For the year ended 31 December 20X4

$000 $000

Cash fiows from operating aclivilies

Operating profit before depreciation, amortisation, impairment loss and foreign exchange gain

Cash from operating activities before income taxes

es pard
Net cash from operating actvities

Source: https:.//www.accaglobal.com/gb/en/student/exam-support-resources/fundamentals-exams-
study-resources/f7/technical-articles/sns TFRS-18.html
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is
received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice after
a thorough examination of the particular situation. Materials published may only be reproduced with the consent of TFAC.
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