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Notes tothe consolidated financial statements (continued)

28. Loans and borrowings (continued)

B. Secured bank loans (continued)

The Group has also entered into a sustainability-linked secured bank loan whereby the amount
of contractual interest cash flows could decrease based on the occurrence of certain contingent
events.

iii. Sustainability-linked secured bank loan (EUR)

In January 2026, Papyrus entered into a sustainability-linked secured bank loan with a term of

six years. The Group assumed this loan when it gained control of Papyrus during the year (see

Note 34(C)). The loan has a face value of EUR 510 thousand and a carrying amount of EUR 503
thousand at 31 December 2026. Interest is borne at a rate of Euribor plus 1.10 percent, subject

to a non-cumulative maximum annual step-down of 45 basis points dependent on the Group's
performance against the following annual sustainability targets:

* reduced carbon footprint of its manufacturing facilities located in Kentucky; and
* increased recycling rate for packaging paper and cardboard consumed in Kentucky.

If either target is met, then the interest rate applied to the next interest period decreases by
25 basis points. If both targets are met, the interest rate further decreases by 20 basis points.

The following table shows the amounts by which the contractual interest cash flows could
decrease as a result of the Group meeting these targets.

Number of sustainability targets met Annual interest step-down (basis points) Annual interest discount (EUR)

1 (25) (1,275)
2 (45) (2,295)

For the year ended 31 December 2026, the Group only met the carbon footprint reduction target.
Therefore, the interest rate applicable to the 2027 interest period will decrease by 25 basis points,

— 200.3  yafMmuULBNBUTIEMNS
WAUDIFUNSWENNMSRULIEIA
nué’@ﬁmﬂmwawf’jﬁumqmsﬁu
meldtaulumuduan

resulting in interest savings for 2027 of EUR 1,275.

Reference: KPMG Guide to annual financial statements - [llustrative disclosures, March 2026
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Entity A provides this information in the notes to its financial statements for Reference | Equity instruments designated at fair value through other o . . : I ;
the year ending 31 December 20X1 (for simplicity, comparative information is comprehensive income uam lsvisanamanunnyamedsssuiudaslumlsnanuiaeiaduluszwinsey

not shown): Carrying Other szaznmlosuanudasramlvsanamanunnyameafsssuiiedeanuluamun

amount comprehensive Lﬁﬂ%’uj?luswiwsam:ﬂznmﬂmm Ltazwaﬁﬂsvﬁawaﬂﬁﬂnuaﬂnyadﬂqﬁﬁiiuﬁ
Reference Information provided in the notes to Entity A’s income

) . Wendaanuluamunied s Judusaussaznanneny
financial statements :

CU '000™ CU '000™

Paragraphs 11A(a), The following table shows the Company’s equity Investments in EMEA R } . :
11A(b) and 11B(d) of | investments in non-listed entities in Europe, the mslaunaszanvasilsvsanamanule 9 maluduwasdaslusznin

IFRS 7 and Middle East and Africa (EMEA). The Company holds 1 January 20X1 iBUixHSL’Ja’ﬁ'IEI\TIu;;Lﬁﬂ?ﬂa\iﬁul:iuEN'quuﬁtaﬂ%'uﬁuizﬂ’j’l\ﬁaUizHSL’Ja'ITIEI\]’lu
paragraphs 5.7.5 and | these investments for strategic purposes on a Investments acquired
B5.7.1 of IFRS 9 medium- to long-term basis; the Company typically Fair value gains:
holds less than 5% interest in each entity and does
not have a controlling interest in these entities. The 11A(f) of year end @ '
investments are not held for trading. The Company IFRS 7 112.4 128N
has elected to present subsequent changes in the fair *Paragraph Investments disposed of
value of these investments in other comprehensive 11A( of Paragraphs | The Company transferred a cumulative gain of CU50,000,

income. Accumulated gains or losses are transferred IFRS 7 11B{c) and |relating to the disposal of its investment in Entity X, from other
11B(dj of | comprehensive income to retained earnings during the year.
3Paragraph | Investments disposed of FRS 7
11B(b) of
On 31 July 20X1 the Company acquired a non- IFRS 7

'Paragraph Investments held as at

to retained earnings only when an investment is
disposed of.

Paragraph | The Company received CU6,000 dividend income from its equity

. o - 11A({d) of |investments during the year, including CU1,000 that was
controlling interest (less than a 5% equity invest- 4paragraph | Transfers within equity {FRS 7 received from Entity X.

ment) in Entity Y, a non-listed entity. 11B(d)of | following disposal

. . IFRS 7 (a) Entity A cross-refers from this column to the note in which the information
Paragraph 11B{a) of On 30 September 20X1 the Company disposed of its required by paragraph 93 of IFRS 13 Fair Value Measurement is disclosed.

IFRS 7 investment in Entity X because holding this invest- Sparagraph | 31 December 20X1 (b) Entity A cross-refers from this column to the statement of changes in other
ment is no longer aligned with the Company’s invest- 11A(c) of comprehensive income and the statement of changes in equity.
ment strategy. IFRS 7

Referrence: IASB-IFRS2024-2 — Required IFRS Standards
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https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
https://www.ifrs.org/content/dam/ifrs/publications/amendments/english/2024/iasb-2024-2-cmfi-ifrs7-ifrs9.pdf
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0 9) IFRS Taxonomy 2024 (updated)

Disclosure of information on how contracts for receipt of Narrative IFRS 7.30A,
nature-dependent electricity affect amount, timing and NurAlBES G IFRS 19.64A

uncertainty of entity’s future cash flows and financial Talslics
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Table text block

Disclosure of information about estimated future Narrative IFRS 7.30A(b)(i),
cash flows from buying electricity under contracts Numbers or  IFRS 19.84A(b)(i)
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weneemnnhiinssualihizemnudlildlfnnuhle o naidaway Broceeds from sales of unused nature-deoendent = =12 Ttk VT
roce.e. s from sales of unused nature-dependen NUWZ@S‘U (Baht) . (c)(u):
electricity IFRS 19.64A(c)(ii)

Qunlasuniiaduannmsmenssud iNdhnlalels was

v 4 a X & = o X A o @
(5]‘141’!1-!‘”Lﬂﬂ?l‘l«!‘ﬂ']f’lfﬂ‘i‘lfﬂﬂ53LLﬂIW‘ﬁTVIﬂ‘JS‘Vn?luLW?J‘Vlﬂﬂﬂllﬂ‘Uﬂ"l‘E?ﬂEl

ﬂﬁzttﬂlﬂﬁﬂﬁlﬂé‘lﬁ' Purchases of electricity made to offset sales of Suny (Baht) IFRS 7.30A(c)(iii),
unused nature-dependent electricity ! IFRS 19.64A(c)(iii)

Link: IFRS Accounting Taxonomy 2024 —Update 2 Contracts Referencing Nature-dependent Electricity
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Notes tothe consolidated financial statements (continued)

38. Commitments
C. Nature-dependent electricity contracts

On 1 July 2026 the Group entered into a fixed-price pay-as-produced power purchase agreement
(PPA) with the operator of a solar photovoltaic (PV) plant, for a five-year supply of solar energy to
one of its European paper manufacturing facilities. Payment to the operator is based on the actual
energy produced by the solar PV plant and delivered to the Group’s facility, which varies depending
on hours of sunlight. Therefore, the Group is exposed to the risk of having to purchase energy
from the solar PV plant during a delivery interval, which exceeds the amount required to power

its manufacturing facility over that interval. In these cases, the Group may be reguired to sell the
unused energy shortly after delivery and at the then-available spot price.

The Group has determined that the PPA meets the own-use exemption and it is therefore not
recognised as a derivative in the statement of financial position.”

The Group has determined that the own-use exemption in IFRS 9 applies to the PPA because the Group has been,
and expects to be, a ‘net-purchaszer’ of energy for the contract peried. In making this assessment, the Group
anticipates that it will be able to buy sufficient energy to offset the sales of any unused energy no later than six
months from its delivery date, in the same market in which the Group sold the energy. To avoid double counting,
the Group excludes any expected purchases of unusable energy from its six-month energy purchase forecast. See

our article for more information on applying the own-use exemption to nature-dependent energy contracts and the
disclosures required.

30n.3.(1)-(3)

Reference: KPMG Guide to annual financial statements - [llustrative disclosures

P RLAY

Notes tothe consolidated financial statements (continued)

38. Commitments (continued)
C. Nature-dependent electricity contracts (continued)

The estimated future cash outflows of purchasing energy under the PPA are provided in the table
below.

In thousands of ELUR 2027 2028 2029 2030 2031

Estimated future cash outflows 1,827 1,918 2,022 2,178 1,066

The Group does not assess whether the PPA is onerous because the related cash flows are not
clearly distinguishable from the Group’s papermanufactuning operations as a whole (except for
proceeds fromn the sale of unused energy). However, if the operations become loss-making, the
Group will assess the related paper manufacturing facilities for impairment.

The PPFA has enabled the Group to lock in the cost of a significant proportion of the paper
manufacturing facility's forecast energy demand, at lower than the average annual spot price in the
same energy market. The effect on the Group's financial performance for the reporting period is
provided in the table below.

Py Py T ==l

Costs from purchases of energy made under the PPA:

— Of which was unused at the time of delivery

Proceeds from sale of unused energy

Costs from purchases of energy made to offset sales of unused energy
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IFRS Taxonomy 2024 (updated)

Table text block

5a — ﬁﬁ]ﬂ?iﬁ@%ﬂ@mﬂﬁnﬂ&j@%ﬁ'}ﬁ 309 Lawqgﬁmmqﬁﬁgﬂwmgﬁq 2 sﬁa ﬁqﬁ: Disclosure of information about terms and conditions of IFRS 7.23A,
i hedging instruments and how they affect future cash flows IFRS 7.30B

dygrondenseualihiensssuAninlinan1swdganudsstonnudundsiuysunn

Axis and members

nszualnie198 (variability in underlying amount of electricity) tHasa1nunasiiia Hedging instruments Narrative IFRS 7.23A
Numbers or IFRS 7.24A

Tables IFRS 7.23A
IFRS 7.24A

nszualnihnienReulenssssunanauaulild (Uncontrollable natural condition) wag Hedging instruments
e dayqyrnnansimualveglupuduiusvesnisdesiuanudsmnulunssuatiuan

Contracts referencing nature-dependent IFRS 7.30B,
(Designated as cash flow hedge: Hedging Instrument) electricity designated as hedging instrument IFRS 19.64B

£1989970 IFRS Taxonomy Update Accounting Taxonomy 2024—Update 2:

Contracts Referencing Nature-dependent Electricity

Link: IFRS Accounting Taxonomy 2024 —Update 2 Contracts Referencing Nature-dependent Electricity
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THANKYOU
https://www.tfac.or.th/ @ @TFAC.FAMILY e tfac@tfac.or.th

0 https://www.facebook.com/TFAC.FAMILY https://www.youtube.com/@TFACFamily @ 02 685 2500

The information contained herein is of a general nature and is not intended to address the circumstances of any paticular
individual or entity. Although we endeavor to provide accurate and timely information, there can be no quarantee that such
information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should

act upon such information without appropriate professional advice after a thorough examination of the particular situation.
Materials published may only be reproduced with the consent of TFAC.



	C&M TFRS 7
	Slide 1: สรุปประเด็นสำคัญของ   มาตรฐานการรายงานทางการเงิน ฉบับที่ 7 เรื่อง การเปิดเผยข้อมูลเครื่องมือ ทางการเงิน  
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

	PPA TFRS 7
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16

	Annual improvement 11
	Slide 17
	Slide 18
	Slide 19

	เรียงตามลำดับหัวข้อในมาตรฐาน
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29: THANKYOU


